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Director’s Report 

 

To  

 

The Members, 

 

Your directors take pleasure in presenting the Director’s Report on the business and operations of 

your Company along with the Audited Statements of Accounts for the year ended 31st March, 2024. 

 

1. Financial summary or highlights / performance of the company(standalone) 

 

The Board’s Report has been prepared based on the stand-alone financial statements of the company. 

 

(Amt in Hundred) 

 

 

2. Details of subsidiary/joint ventures/associate companies 

 

Company does not have any Subsidiary company/ Joint venture/ Associate company during the financial 

year. 

 

3. Performance and financial position of each of the subsidiaries, associates and joint venture 

companies included in the consolidated financial statement. 

 

 

 

PARTICULARS 

CURRENT YEAR 

(2023-24) 

(Amount in Rs.) 

PREVIOUS YEAR 

(2022-23) 

 (Amount in Rs.) 

Turnover & other income 759427.77 - 

Less: Expenditure 695429.21 6367.7 

Profit/(Loss) before Depreciation 63998.56 (6367.7) 

Less: Depreciation 55294.00 2.72 

Profit/(Loss) after Depreciation 8704.56 (6370.42) 

Less: Net Current Tax 2433.58 -- 

Less: Deferred Tax Liab./ (Assets) (1933.40) (1601.48) 

Profit/Loss After Tax 8204.38 (4768.94) 



 

 

 

 

 

 

 

 

Since the Company does not have any subsidiary, associate or Joint Venture company, the requirement to 

provide the Performance and financial position of each of the subsidiaries, associates and joint venture 

companies does not arise 

 

4. Dividend 

 

In view of the planned business growth, your directors deem it proper to preserve the resources of the 

Company for its activities and therefore, do not propose any dividend for the Financial Year ended March 

31, 2024. 

 

5. Reserves 

 

The Company proposes to transfer a sum of Rs. 820438/- to Reserves during the financial year ended 31st 

March, 2024 

 

6. Brief description of the company’s working during the year  

 

During the year under review, the Company has earned a profit of Rs. 820438/- for the year ended 31st 

March 2024 and the Directors have been making continuous efforts to increase the profit of the Company 

and targets to achieve better results in the years to come. 

 

7. Change in the nature of the business, if any 

 

There is no change in the nature of business of the company.  

 

8. Material changes and commitments, if any, affecting the financial position of the company 

which have occurred between the end of the financial year 2014-15 (i.e. from 1st day of April 2015) 

of the company to which the financial statements relate and till the date of this report. 

 

There has been no material changes and commitments affecting financial position of the Company that 

have occurred between the balance sheet date and date of this report. 

 

9. Detail of significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and company’s operations in future 

 

No such significant and material order has been passed by any regulators or courts or tribunals impacting 

the going concern status and company’s operations in future. 

 

10. Deposits 

 

 



 

 

 

 

 

 

 

 

 

During the year under review, Company has not accepted any deposits in terms of Section73 and 74 of 

the Companies Act, 2013 read together with the Companies (Acceptance of Deposits) Rules, 2014.The 

Company did not have outstanding deposits at the beginning/ at the end of the year. 

 

11. Explanation or comments on qualifications, reservations or adverse remarks or disclaimers 

made by the auditors and/or the practicing company secretary in their reports 

Auditor’s Report: 

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not call 

for any further comments. The Auditors’ Report does not contain any comments, qualification, reservation 

or adverse remark and Provisions of section 204 of companies act, 2013 relating to Secretarial Audit are 

not applicable in our company so no reports are required to receive from the Practicing Company 

Secretary. 

 

12. Corporate social responsibility (CSR)  

 

Provisions of Corporate Social Responsibility pursuant to the provisions of the section 135 of the 

Companies Act 2013 is not applicable for our company. 

 

15. Directors 

 

A) Changes in Directors and Key Managerial Personnel 

There are no changes in composition of Directors or Key Managerial Personnel (KMP) during the financial 

year 2023-24 

 

16. Number of board meetings of board of directors 

 

The Board of Directors duly met 6 (Six) times during the year for which proper notices were given and the 

proceedings were properly recorded in the Minutes Book maintained for the purpose. The intervening 

time gap between the meetings was within the period prescribed under the Act 

 

 

Serial no. 

 

Date of board meeting Number of directors who attended the board 

meeting 

01 15/04/2023 2 

02 10/06/2023 2 

03 31/08/2023 2 

04 20/11/2023 2 

05 15/01/2024 2 

06 29/03/2024 2 

  



 

 

 

 

 

 

 

 

 

17. Particulars of loans, guarantees or investments under section 186 

 

During the year under review, there were no loans, guarantees or investments made by the Company 

under Section 186 of the Companies Act, 2013 

 

18. Particulars of contracts or arrangements with related parties 

 

During the year under review, the Company has not entered into any related party transactions as referred 

to in section 188(1) of the Companies Act, 2013. 

 

19. Directors’ responsibility statement 

 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the 

Companies Act, 2013, shall state that— 

 

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the company at the end of the financial year and of the profit and loss of the company for that 

period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of this Act for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

 

20. Conservation of energy, technology absorption, foreign exchange earnings and outgo 

 

The provisions of Section 134(3)(m) of the Companies Act, 2013 do not apply to our Company. There was 

no foreign exchange inflow or Outflow during the year under review. 

 

21. Internal financial controls 

 

The Board of your company has laid down internal financial controls to be followed by the company and 

that such internal financial controls are adequate and operating effectively. 

 

22. Details of amount received from directors or relative of directors pursuant to companies 

(acceptance of deposits) rules, 2014. 

 

 



 

 

 

 

 

 

 

 

 

During the financial year under review, the company received Rs. 74,80,000 from Mr. Arvind chaudhary 

and Rs. 5,00,000 from Mr. Harender, both being directors of the company 

 

23. Share Capital 

 

The paid-up Equity Share Capital as on 31.03.2024 remained at Rs. 1,00,00,000. During the year under 

review, the Company has not issued any shares.  The Company has not issued shares with differential 

voting rights.  It has neither issued employee stock options nor sweat equity shares and does not have 

any scheme to fund its employees to purchase the shares of the Company 

 

24. Anti-sexual harassment policy 

 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act 2013. All employees 

including trainees are covered under this policy. 

 

The following is the summary of sexual harassment complaints received and disposed off during the 

current financial year. 

 

Number of Complaints received: Nil 

Number of Complaints disposed off: Nil 

 

24. Maintenance of cost records as specified by the Central Government under sub-section (1) of 

section 148 of the Companies Act, 2013, is required by the Company and accordingly such accounts 

and records are made and maintained 

 

The company is not required to make or maintain the cost records under Section 148(1) of the Companies 

Act, 2013. 

 

25. The Details of Significant and Material Orders Passed by the Regulators or Courts or Tribunals 

Impacting The Going Concern Status And Company’s Operations In Future 

 

No such significant and material order has been passed by any regulators or courts or tribunals impacting 

the going concern status and company’s operations in future. 

 

26. The Details of Application Made Or Any Proceeding Pending Under The Insolvency And 

Bankruptcy Code, 2016 (31 Of 2016) During The Year Alongwith Their Status As At The End Of The 

Financial Year 

 

During the year under review, no applications were made nor any proceedings are pending under the 

Insolvency and Bankruptcy Code, 2016 

 



 

 

 

 

 

 

 

 

 

27. The Details of Difference Between Amount Of The Valuation Done At The Time Of One Time 

Settlement And The Valuation Done While Taking Loan From The Banks Or Financial Institutions 

Along With The Reasons Thereof 

 

During the year under review, there has been no one time settlement of loans taken from the Banks or 

Financial Institutions 

 

28. Acknowledgements 

 

An acknowledgement to all with whose help, co-operation and hard work the Company is able to achieve 

the results. 

 

For and on behalf of the Board of Directors 

NAMBERDAR BIO FUELS PRIVATE LIMITED 
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NAMBERDAR BIO FUELS PRIVATE LIMITED
Chipiyana Bujurg G.B Nagar, Ghaziabad, Uttar Pradesh - 201001

LIST OF SHAREHOLDERS
(as on 31.03.2023)

S. No. Name Address No of Shares
1 Arvind Chaudhary Shop No. 2, Chaudhary Market, Lalkuan, Ghaziabad, 

Uttar Pradesh - 201001
950000

2 Harender Singh Chipiyana Bujurg, Uttar Pradesh - 201009 50000

TOTAL 1000000

ABHIRAG TECHNICAL SOLUTIONS PRIVATE LIMITED

Arvind Chaudhary Harender Singh
(Director)                                                   (Director)
DIN- 09566127 DIN- 09566128


